
NMTC Equity NMTCs
$4,813,151 $6,684,933

Federal HTC Equity Federal HTCs
100.00% $1,683,665

$1,717,338 100% Equity
Interest

$0

Subordinate Loan Senior Loan
.01% Equity Interest $5,137,986 $5,472,377
NMTCs Accrued Interest Interest 
$0 1.00% 7.50%

99.99% Equity 99.99% Equity
Interest Interest

CDE Fees
99.99% Equity QEI in Sub-CDE $172,817

Interest $3,000,000 .01% Equity Equity
QEI in Sub-CDE Interest $100

QEI in Sub-CDE $9,140,853
CDE Fees $5,000,000
$350,000
.01% Equity

Equity Interest CDE Fees
$500 $60,000

.01% Equity
Interest

Equity
$300

CDE Fees paid by QALICB
to Managing Member
$45,318

NCF QLICI Loan
$2,940,000
Interest Rate

ERF QLICI Loan 1.205%
$4,650,000
Interest Rate

0.484% CITI QLICI Loan A
$5,472,377
Interest Rate Equity Investment
4.582% $10,000
CITI QLICI Loan B
$3,485,658
Interest Rate

Deposit to 4.582%
Remarketing

Reserve
$336,915

Developer Fee
$666,915

32 Year Lease

SURPLUS
0.00%

Interest on Escrow Property Budget
Cash Contribution $23,681 ($16,888,478)

$362,014 Deferred Fees
Property Contribution $736,139

$1,200,000 Interest Reserve
$122,041

Draws on NCF Reserve
$5,357

Draws on NCF Reserve
$5,625
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SUPPLEMENTAL SCHEDULE OF FLOW CHART - 1st CLOSING

McKibbin  Investment Fund, 
LLC

(Leverage Fund)

ERF IX, LLC
(CDE Fund)

(CDE Managing Member)

(Tax Credit Investor)

221 McKibbin Owner LLC
(QALICB)

CITIBANK NMTC
 Subsidiary IV, LLC

(CDE Fund)

CITIBANK NMTC 
Corporation

(CDE Managing 
Member)

McKibbin Master Tenant, LLC
(Master Tenant)

(Double Net Lease)

Citicorp
(Senior Lender)

Non-Profit
Developer

GMDC (Subordinate 
Lender)

NCF Sub-CDE, LLC
(CDE Fund)

(CDE Managing Member)

GIC

Managing Member -
Non-Profit
Developer

(Taxable Sub) Fair Market Value of Land and 
Building per appraisal totaled 
$6.7M.  MM is selling property 
to 221 McKibbin Owner LLC 
for $5.5M and contributing 
balance of $1.2M for capital 
interest.
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